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Figure: Responses to a monetary policy impulse, cooperative banks

dlog GDP

020
5 10 15 20
ROA
A6
12
.08
.04
00 T
-04 \’/,.-
-08
5 10 15 20

Monetary policy shock

12

0.3

0.4

0.0

——
0.4

d minimum regulatory capital =tio

Vo
Boko@ b koo

5 10 15 20

—— Actual impulze response function
—— Counterfactual impulse response function

5 10 15 20

d share ofimpaired loans

10 15 20

d actual regulatory capital retio

' i
W = wWon



Figure: Responses to a monetary policy impulse, cooperative banks, accumulated
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Figure: Differences between actual and counterfactual responses to a monetary policy

impulse, cooperative banks
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Figure: Differences between actual and counterfactual responses to a monetary policy

impulse, cooperative banks, accumulated
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